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e Please check that this question paper contains 28 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.
e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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General Instructions :
(1) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.

(itt) Part B has two options - Analysis of Financial Statements and
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

©ug <h
(TS T qUT AT & e St
PART A
(Accounting for Partnership Firms and Companies)

1. GEiel Goig o AWd § GTeigR o k0T W STl a1 31 8
(i) 8% TN I T H |
(i) 6% dTis 6 T H |
(iii) I3 =Tt &l feam S |
(iv) 12% aTfdeh 1 T & | 1

In the absence of Partnership Deed, interest on loan of a partner is

allowed :
1) at 8% per annum.
(i1) at 6% per annum.
(iii) no interest is allowed.
(iv) at 12% per annum.
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2. A, AT qen AT Uk BH W ATigR off 9o 5: 3 : 2 o U H ATH Siedl
off | 1.1.2015 I 3=/ A9 % 1/10d 9T 6 fAC ARAT hl Th F91 HIEIEK
ST | AT & I o GHY BH Bl ATH-ET @1dT 9 § T 20,000 HT A9
gt @ o, foreh! ®H o TEuTe A 3ok AT FEHISH ST | A, g qen
ST & IS @Tdi o ST H @A G | T @ g oA T o wat
o7 ? Y I o WA H HRU T | 1

Geeta, Sunita and Anita were partners in a firm sharing profits in the

ratio of 5 : 3 : 2. On 1.1.2015 they admitted Yogita as a new partner for
1/10%" share in the profits. On Yogita’s admission, the Profit and Loss
Account of the firm was showing a debit balance of ¥ 20,000 which was
credited by the accountant of the firm to the capital accounts of Geeta,
Sunita and Anita in their profit sharing ratio. Did the accountant give

correct treatment ? Give reason in support of your answer.

3.  Torelt WmEieR 1 g W, 3Weh! gog i fdfy T ®H o A9 H Ik W
YN TohaT ST 2

()  AH-gIH @ &% 9 hl TS |

(i) Y-8 Qd % SHT 6l T |

(iii) ATY-gI 39 @Td o 9 &l TF |

(iv) M-8 39d QI & 97 shl IF | 1

On the death of a partner, his share in the profits of the firm till the date
of his death is transferred to the :

(1) Debit of Profit and Loss Account.
(11) Credit of Profit and Loss Account.
(i11) Debit of Profit and Loss Suspense Account.

(iv) Credit of Profit and Loss Suspense Account.
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4.  3Fq, TAE AT GIE Th BH o AEIGR & qAT 5 : 3 : 2 % AT H AW died
3 | 1.4.2014 B SR T SR ey F P R | 98 S2w 3 A 6
T 1 YeaTshd T 2,40,000 foham |
A, Td qAT GG % N WS T H 9IHEdd % RO @A
SRR o foTY, ST AT ST BT | 1

Anant, Gulab and Khushbu were partners in a firm sharing profits in the
ratio of 5 : 3 : 2. From 1.4.2014, they decided to share the profits equally.
For this purpose the goodwill of the firm was valued at
T 2,40,000.

Pass necessary journal entry for the treatment of goodwill on change in
the profit sharing ratio of Anant, Gulab and Khushbu.

5. 3790 o BT 1 31 S | 1
Give the meaning of forfeiture of shares.
6. T fafies 3 = 10 39 & 50,000 Twar A3 w1 FEa fham | wfs &
YA 1 SRR & T o
IMeET W — T 3 i o
A W — T 2 9id 1
o R AT T W — I
45,000 M % T 3o TTod FT qAT FHT HTAGH! hl T T &
feam m | g3, S 500 I 1 SATeed TRt T o, 3 Aaf g ofw Uy @
YT SATee 6 0 L e, Sefeh e 3 3794 300 790 W Jem 3R Af<m
TS 1 YA &l fohaT | T 3R 1= ITemT /i 9X e i of
) < 2,25,000
(i1) < 2,20,000
(i) T 2,21,000
iv) < 2,19,500 1
Nirman Ltd. issued 50,000 equity shares of ¥ 10 each. The amount was

payable as follows :

On application — ¥ 3 per share

On allotment — ¥ 2 per share

On first and final call — The balance
Applications for 45,000 shares were received and shares were allotted to
all the applicants. Pooja, to whom 500 shares were allotted, paid her
entire share money at the time of allotment, whereas Kundan did not pay
the first and final call on his 300 shares. The amount received at the time
of making first and final call was :
(1) T 2,25,000
(ii) < 2,20,000
(ii1) T 2,21,000
(iv) < 2,19,500
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7. T fAdE 9 T 10 Y& & 5,00,000 FHAT ;T Dl T 5 Ufd 37 < HfERE T
frifid e % fou sEes smmf=a fhe | ogga seR aitfedfal s @R
rTT STfiga gof o 15,00,000 3T < TTT TG T FT |

3T oh AT B T AvSH i IcTsy foehedt w1 gema AT | 3

Guru Ltd. invited applications for issuing 5,00,000 equity shares of
T 10 each at a premium of T 5 per share. Because of favourable market
conditions the issue was over-subscribed and applications for 15,00,000

shares were received.

Suggest the alternatives available to the Board of Directors for the
allotment of shares.

8. 1.4.2013 ! ¥ AT F=a4 4 IAU@US 6 ol &A1 o Wl w1 fameri d
SiraTerl @1 iU S 7g dTeigil B S9TE | 38 AN T 10,00,000 T
T 15,00,000 1 YTt TE | ITHT AN HWISH TIITT 2 : 3 AT JAT AR
Gor@ o ATIR Yol W 12% Tid I8 hl G H &9 ¢F o7 | 31.3.2014 i FHIA

g Y § BH 4 T 2,00,000 HI ATH HAFAT |

o oo

31.3.2014 %! HAT BT oW o [T I qAT e h1 AT fafr—ieH @
Far il | 3

On 1.4.2013, Brij and Nandan entered into partnership to construct

toilets in government girls schools in the remote areas of Uttarakhand.
They contributed capitals of ¥ 10,00,000 and ¥ 15,00,000 respectively.

Their profit sharing ratio was 2 : 3 and interest allowed on capital as

provided in the Partnership Deed was 12% per annum. During the year
ended 31.3.2014, the firm earned a profit of ¥ 2,00,000.

Prepare Profit and Loss Appropriation Account of Brij and Nandan for
the year ended 31.3.2014.
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9.  ‘gfgun fafies’ =1 Tsfiptor T 10,00,00,000 i 3tferhd ISt o @i gamm S
T 100 T % 10,00,000 THaT 730 H fawrfora oft | el 3 S o AfieE
& T 1,00,000 3730 1 T foma | U SA9ames A, @ 9@ 100 311 9,
T 20 gfd Iw N f=m Fra *1 graE @ R | 3uh TR # g
o mn | s fopw T T B T 90 ufa 3w wof wem w: fifim e fean

0|
"7 gt ol HEA ATUEE, 1956 1 FET VI WAT 1 % IFER HFaH! o feafd
foaor @ weqa ST | @l & Aew’ ft I i | 3

‘Suvidha Ltd.’ is registered with an authorised capital of ¥ 10,00,00,000
divided into 10,00,000 equity shares of ¥ 100 each. The company issued
1,00,000 shares for public subscription. A shareholder holding
100 shares, failed to pay the final call of ¥ 20 per share. His shares were
forfeited. The forfeited shares were re-issued at ¥ 90 per share as fully
paid up.

Present the ‘Share Capital’ in the Balance Sheet of the company as per
Schedule VI Part I of the Companies Act, 1956. Also prepare ‘Notes to
Accounts’.

10. e wciche fAfeE’ Ft st & fmfar & | ot o et s ot | il
fhU S0 & | SOl 4 BT &1 H W1 8 &faued g¢ R Ul W die Al §
O el Sled o1 MU fofdm | 389 34 7Ifdi < 100 FIS@Hi & fgam=e ge
& G U Tfud e T SREH § AR W @ w1 ot el foen | e
HREHT T o fIC foxd i STTawaehdl &1 QU & g BT 3 T 10 TH
50,000 HHAT 37/M dAqT T 100 TS & 2,000, 8% FHOMAI H fHEA
T 7,00,000 T 3 I T AN S fersharett = fomam |
HOA I GEaehl H ITYH THCHT oh fOIT ATEwdeh U= gfafsear i |
RO G |HTS i TuMNT FoRT ST aret forelt Tk o shi vg= Wt i | 3

‘Good Blankets Ltd.” are the manufacturers of woollen blankets. Blankets
of the company are exported to many countries. The company decided to
distribute blankets free of cost to five villages of Kashmir Valley
destroyed by the recent floods. It also decided to employ 100 young
persons from these villages in their newly established factory at Solan in
Himachal Pradesh. To meet the requirements of funds for starting its
new factory, the company issued 50,000 equity shares of ¥ 10 each and
2,000 8% debentures of ¥ 100 each to the vendors of machinery
purchased for ¥ 7,00,000.

Pass necessary journal entries for the above transactions in the books of

the company. Also identify any one value which the company wants to
communicate to the society.
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11. 3754, J%01 QAT B0 Teh B H AISIGR & AT 4 : 3 : 3o U H oY died o |
31.3.2014 i 3eh1 feufa foawor fm yepm & o -
SR 17,000 | 7S 8,000
o 12,000 | TR 13,000
BT T AT 28,000 | T 98 9,000
o - IR 27,000
3% 70,000 ENIEE 125,000
e 68,000 1,38,000 | =HTur sht it 13,000
1,95,000 1,95,000
30.9.2014 I F HT g 8l T | HHGH H@ % FIHR Jd HHER
feqreent = i g 2
(%) U FI wfd B 391 91T FSrEeht AT fUsd 9) 9wl & SfEd o %
d\ T @ oSt | e 9r awt % W wEs: T 1,90,000;
¥ 1,70,000; T 1,80,000 AT T 1,60,000 9 |
(@) 3ueh! gcg i fafsr o wH o W | I5eh1 W, RSweh! oA fiae an
Nt % 3fiEd AT o ATER H S |
(M) 3Eh Yot W % @ I, A B B, W 8% i 9 = |
() 3% FIT W 12% Ifd 98 6 T F & |
0T o IsITEeh! 1 TRGA U H T TR ISt W1 IE WG §U GAR HIQ
fer 39k T TAT RO W TS hl I Yoil @I H TAFTARA HL feam mm o | 4
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Arun, Varun and Karan were partners in a firm sharing profits in the

ratio of 4 : 3: 3. On 31.3.2014, their Balance Sheet was as follows :

Liabilities Amount | A ceets Amount
Creditors 17,000 | Cash 8,000
Bills Payable 12,000 | Debtors 13,000
Karan’s Loan 28,000 | Bills Receivables 9,000
Capitals : Furniture 27,000
Arun 70,000 Machinery 1,25,000
Varun 68,000 1,38,000 | Karan’s Capital 13,000
1,95,000 1,95,000

On 30.9.2014, Karan died. The Partnership Deed provided for the
following to the executors of the deceased partner :

(a)  His share in the goodwill of the firm calculated on the basis of
three years’ purchase of the average profits of the last four years.
The profits of the last four years were ¥ 1,90,000; ¥ 1,70,000;
T 1,80,000 and ¥ 1,60,000 respectively.

(b)  His share in the profits of the firm till the date of his death

calculated on the basis of the average profits of the last four years.

(c) Interest @ 8% p.a. on the credit balance, if any, in his Capital

Account.

(d) Interest on his loan @ 12% p.a.

Prepare Karan’s Capital Account to be presented to his executors,
assuming that his loan and interest on loan were transferred to his

Capital Account.
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12. 39, 9 a1 o ue wd § "eer o | 3R TRl gt oft SW T 2,00,000;
T T 3,00,000 q€T FS=1 T 5,00,000 | 3 79 GSHt o AU H ATY Fied o |
%H 1 U™ I o o fafte wr @ @ & fau daw Yt Y fash = e
et afeama STaR W 99, 9, q fSE Yoy d 9 | Y9 g geY fha
S gt [ g W qun R grn yey feu 9 are [Em e 8 s
EET BTG A1 | I | 9 a9 en @ @ # eafeek wi o foaw sty e
58 v den e 9 w&fer & o | 38 fol fomn men T T @ weveH
U 2 : 1 : 2 B a1 39 fUeel 9r aul | w9E ¥ o Sen | fise 9r
Tyl @ @9 HET: T 2,00,000; T 3,50,000; T 4,75,000 T T 5,25,000 ¥ |

A TMOST H FE TR H g g¢ Y9, 9 dr T % ofte 8 wEeid @l
YTl S % foe stawEes garieH gfafee Hifsg | 4

Prem, Param and Priya were partners in a firm. Their fixed capitals were
Prem ¥ 2,00,000; Param ¥ 3,00,000 and Priya ¥ 5,00,000. They were
sharing profits in the ratio of their capitals. The firm was engaged in the
sale of ready-to-eat food packets at three different locations in the city,
each being managed by Prem, Param and Priya. The outlet managed by
Prem was doing more business than the outlets managed by Param and
Priya. Prem requested Param and Priya for a higher share in the profits
of the firm which Param and Priya accepted. It was decided that the new
profit sharing ratio will be 2 : 1 : 2 and its effect will be introduced
retrospectively for the last four years. The profits of the last four years
were T 2,00,000; ¥ 3,50,000; ¥ 4,75,000 and ¥ 5,25,000 respectively.

Showing your calculations clearly, pass a necessary adjustment entry to

give effect to the new agreement between Prem, Param and Priya.
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13. 1.1.2008 @1 3T TqAT HIFA 7 HAW: T 7,00,000 qAT T 3,00,000 I T
ot A Tk Ariet BH TS | I STTST SIaHE =l 1 9 q9T 3ThT fRdR
IEd o TG Yol 1 FH o HRO THT TE B T W I | Aq:, AUH S &
e 3= 1.1.2010 =1 e ! Teh T HEEK & &9 H BH T Yo7 HAT |
Mifeg T 10,00,000 T ISt AR TAT ITeh S T W FEHNH I
3:2:5 T g3 | 1.1.2012 I T 8,00,000 Y1 < &% 9 H 1/10 9 |
fu 329 gt B T T WEeR % w9 H BH § g9w w0 N9 3 3y,
HIYA qAT Mid< T FUS-S Ied oh3T | 1.4.2014 1 Mid=< T <@ &
T AT 3IGeh ATH hT WHT 3T AT & R SUa-siek o foram T |

‘TUFH@'%IT{:

(i)  Tfaeg o JAS T 3IgT AT 1A I AT I |

(i) B % TN W 3T, N, Tidwg adqT & 1 T ATH AW I |

(it))  TIfag 1 Jog T 36, HITA qAT T 1 FA1 A1H FWISH I | 6

On 1.1.2008, Uday and Kaushal entered into partnership with fixed
capitals of ¥ 7,00,000 and ¥ 3,00,000 respectively. They were doing good
business and were interested in its expansion but could not do the same
because of lack of capital. Therefore, to have more capital, they admitted
Govind as a new partner on 1.1.2010. Govind brought ¥ 10,00,000 as
capital and the new profit sharing ratio decided was 3 : 2: 5. On 1.1.2012,
another new partner Hari was admitted with a capital of ¥ 8,00,000 for
1/10"" share in the profits, which he acquired equally from Uday,
Kaushal and Govind. On 1.4.2014 Govind died and his share was taken
over by Uday and Hari equally.
Calculate :
(1) The sacrificing ratio of Uday and Kaushal on Govind’s admission.
(i1))  New profit sharing ratio of Uday, Kaushal, Govind and Hari on
Hari’s admission.

(iii) New profit sharing ratio of Uday, Kaushal and Hari on Govind’s
death.

14. ‘o= fafaee’ i SAfUspa St T 10,00,00,000 off ST T 100 YR h
10,00,000 Twar 379 # fawws oft | ®F T 2,00,000 3T H A wwA &
L feam o1 1 31.3.2007 1 THTA BT A9 % fOIT T 4 < 30 fd I Hw
AT fear | hraet gEEE 9 HEa o IcaTel hl 3TShIShT o exil H fAtd S R
fota fomn | sfafes fom <1 staeRaletl i qU i o ToC O] o foxi™

Jaueh 3 fHevres Hved & wHe e i fehed g W
(i) T 100 9fd 311 & HiftEg W 47,500 F9ar 31 1 ET |

(i) o O reehrelld 1 foram S S 129% fd 99 & s3I 1 SuAsy o |
(iii) 9% R T 5% o &g W ra femam Sw |
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ot foshedl o1 oA i o URETq 1.4.2008 HI HFH T 1,00,000, 9%
Forgs frifid s o fofa forn | e sworas &1 3ifeRd gear = 100 o1 | A
OIS ST I e’ 9N o 3T | I b aR fohvdl § T 9ehR &

o :

CL Tt

T

111 10,00,000

IV 20,00,000

\% 30,00,000

VI 40,00,000
1.4.2008 ¥ I& Hih 9& ah Al O 1 Med HL T T, 9% FOIH
QAT dar hifere | 6

‘Ananya Ltd.” had an authorized capital of ¥ 10,00,00,000 divided into
10,00,000 equity shares of ¥ 100 each. The company had already issued
2,00,000 shares. The dividend paid per share for the year ended
31.3.2007 was ¥ 30. The management decided to export its products to
African countries. To meet the requirements of additional funds, the
finance manager put up the following three alternate proposals before the
Board of Directors :

1) Issue 47,500 equity shares at a premium of ¥ 100 per share.

(i1))  Obtain a long-term loan from bank which was available at 12% per
annum.

(1i1) Issue 9% debentures at a discount of 5%.

After evaluating these alternatives the company decided to issue
1,00,000, 9% debentures on 1.4.2008. The face value of each debenture
was ¥ 100. These debentures were redeemable in four instalments
starting from the end of third year, which was as follows :

Year Amount
3T
111 10,00,000
v 20,00,000
A% 30,00,000
VI 40,00,000
Prepare 9% debenture account from 1.4.2008 till all the debentures were
redeemed.
67/1 11 P.T.O.
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15. T, e q9T HIe EEER ¥ qAT 3 ;2 : 1 % U H A died o |
1.3.2015 bl 3Tkl ®H b1 faeed & a1 | qiEwgfal & 9= faar mn qen
AT T T TG =1 | @I A St @rdl, |reieri < 4Sil @rd qe

Uehg @IAT IR ToRaT, Trg 31 @Al § $ TRET 1 G e o T4 |
3 = fou T wTdl § Ot ufiet i @die Bk 31 g i |

Yt @At
™ S|
i i
oo T e T
fafey fterfr ad U oh foTC JE@e™ 1,000
MR 10,000 Tafay TMer 15,000
ih 21,000 3T ST HOT 13,000
TR 20,000 T a7 e H1en0T T 1,200
qded W 400 T =
ICER I
e _ 3,000 544001 i@ 8,000

HTAT 1 Yol @

13,000 Wik 14,000
— St ST RO

Uhg — THGRI ol YT 15,000 e 16,000 38,000
Uohg — JMEHA foret 5 000 | T ISt @ — fraw 2,000
E ’
(.laﬁg, — Y 800 | e e
88,200 88,200
67/1 12

Get More Learning Materials Here : & m @& www.studentbro.in



am ST
e | e | s orer | e | wren
e Tz
T T T T T T
Ths | 12,000 | 9,000 Thg 1,000
23,000 | 15,000 | 3,000 23,000 | 15,000 | 3,000
Jhg @Al
E1t:) ST
qfar afs
fraTom - feraTm -
JYA @1 — THgRI
Y I
511 2,800 N 15,000
A QAT — gREE ot 38,000 | TR firet 5,000
farspa
SHIAT T Yoit @ 1,000 | e | e,
HTEAT 1 Yol Qe 12,000
e =1 geit @ 9,000
41,800 41,800
6
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Mala, Neela and Kala were partners sharing profits in the ratio of
3:2:1. On 1.3.2015 their firm was dissolved. The assets were realized

and liabilities were paid off. The accountant prepared Realisation

Account, Partners’ Capital Accounts and Cash Account, but forgot to post

few amounts in these accounts.

You are required to complete these below given accounts by posting

correct amounts.

Realisation Account

Dr. Cr.
Particulars Am;unt Particulars Am;unt
To Sundry Assets : By Provision for bad 1,000

debts ’
Machinery 10,000 By Sundry Creditors 15,000
Stock 21,000 By Sheela’s Loan 13,000
Debtors 20,000 By Repairs and 1,200
Renewals Reserve ’
Prepaid Insurance 400 By Cash — Assets sold :
I t t 3,000
fvestinents - 54,400 Machinery 8,000
To Mala’ ital
o Mala’s Capital A/c 13,000 Stock 14,000
— Sheela’s Loan
To Cash — Creditors paid 15,000 Debtors 16,000 38,000
To Cash — Dishonoured bill 5.000 By Mala’s Capital 2.000
paid ’ Investments ’
To Cash — Expenses 800 | s .
88,200 88,200
67/1 14
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Capital Accounts

Dr. Cr.
Particulars Mala | Neela | Kala Particulars Mala | Neela Kala
< < < < < <
To Cash | 12,000 | 9,000 By Cash 1,000
23,000 | 15,000 | 3,000 23,000 | 15,000 | 3,000
Cash Account
Dr. Cr.
Particulars Am;unt Particulars Am;unt
B lisati
To Balance b/d o goo | DY Realisation /e
’ — Creditors paid ’
T lisati
0 Realisation Afc 38,000 | By Dishonoured bill 5,000
— Sale of assets
To Kala’s Capital A/c 1,000 | e e,
By Mala’s Capital A/c 12,000
By Neela’s Capital A/c 9,000
41,800 41,800

16. ‘St.ug.am. fafds 9 T 10 99 & 1,00,000 THAT 3730 sl T 10 Ui 31T
Hitrm g frifia @ & v seer smf=a fee | afsn e ger @ e off .

AT W — T 10 Ifd 7% (T 5 Hiftem afga)

A& T — Y
e qu &9 ¥ 31fiea 8 T | T SANUTeh, e 9| 300 319 o, 7 qU
37T TR T YA TS o 1Y L TG | Th 3 A9aRh, &h a& 200
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3 A, 7 I I T 3MEeA TRT 1 YIAH &l TRl | Ieh ST T T L
oo o | qedwETq g7 fohU T 39 37T W T 4,000 H YU YGW GH: e T
femm T |

S0 AeAl & forg <t wa.ars. fafiee i gl § strevaes T gfafseat
HIfT | 8

arera

‘sq] wer fafiee’ i sifisd gt = 2,00,000 oft, ST T 10 T&H % 20,000
3T | faweh off | 39 TR0 § | 6,000 3791 567 R T wa o forshal ol fifia
foru T | 8,000 37N I AT Fifaa foream mn qen = 5 ufq 7w | N
fr&ehT rae 1 ®9 9 e o ¢

e W — T 2 9fa

A W — T 19fd AW

W JrEET T — A T8 iR 1 9
T ST W ITH R 7 gopr @ oft -

6,000 3791 W — Ui [iwf} 75 Tl

1,250 319 W — T 3 Ui A7

750 3T W — T 2 9fd A7

gl 9 3 750 I w1 T R o 9 W T 2 ufd 319 W g3 o |
39 el & AT o] Ter fafiee & qeaent § stavass e gfafeat
HITT | 8

‘BMY Ltd. invited applications for issuing 1,00,000 equity shares of
T 10 each at a premium of ¥ 10 per share. The amount was payable as

follows :

On application — ¥ 10 per share (including ¥ 5 premium)

On allotment — The balance
The issue was fully subscribed. A shareholder holding 300 shares paid
the full share money with application. Another shareholder holding 200

shares failed to pay the allotment money. His shares were forfeited. Later
on these shares were re-issued for ¥ 4,000 as fully paid up.

Pass necessary journal entries for the above transactions in the books of
BMY Ltd.

OR
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‘Blue Star Ltd.” was registered with an authorized capital of ¥ 2,00,000
divided into 20,000 shares of < 10 each. 6,000 of these shares were
issued to the vendor for building purchased. 8,000 shares were issued to
the public and ¥ 5 per share were called up as follows :

On application — ¥ 2 per share

On allotment — ¥ 1 per share

On first call — Balance of the called up amount
The amounts received on these shares were as follows :

On 6,000 shares — Full amount called

On 1,250 shares — ¥ 3 per share

On 750 shares — ¥ 2 per share
The directors forfeited 750 shares on which ¥ 2 per share were received.

Pass necessary journal entries for the above transactions in the books of
Blue Star Ltd.

17. oM, TH q1 M7 Th B H AISIGR & AT 3 : 2 : 1ok TJId § A9 died o |
1 319, 2014 i Ieh1 TEafd feeror e yoer @ o

ISt @ qfH qon waq 3,64,000
g 3,58,000 I aur uefi= 2,95,000

T 3,00,000 BrieR 2,33,000
i< 2,62,000 9,20,000 | ST forc 38,000
T G 48,000 | fafaer Tew 90,000
TER 1,60,000 | ¥ 1,11,000
7 foat 90,000 | Sih 87,000
12,18,000 12,18,000

I fafer =t fm w1t W gIHH 1 T T3 AISER SR T

(i) 98 IO S % fIT T 1,00,000 T TAT AH H IFRT WA 1/10
BT |

(i) o8 TTtd NFem & 379 9T & U magass Uiy e | w1 ki Tl
T Yo T 3,00,000 TR T |

(i) §% W YA TC 9T Tt @ T T 18,000 hT Teh a1 SHTg SITCT |

67/1 17 P.T.O.
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(iv) TTh QT Blek o qod ol 20% & T QT |

(v) 9 Qe Waq & qod &l 10% & Sg-1 ST |

(vi) @Fe % YSht @rdl 1 THESE BAE B OGSl % YR W Ik A
RIS 3TITd H =Te] WIAT Wieteht oA ST |

e w T W ¥ 4w e S | 5

ot

SRR, g% qAT S0 T BH H HTEGR & qAT 4 : 3 : 2 % IJUId H o9 died
9 | 1.4.2014 I 371 Teufd foawor =1 e & o

fofay Ser 41,400 | S T Uhg 33,000

gt @ ¢ fafaw g9eR 30,450
=T : §9d =N

SifeRR 1,20,000 fw yeEm 1,050 99,400

g% 90,000 ik 48,000

S 60,000 2,70,000 | T g TR 51,000

o qem WA 1,50,000

3,11,400 3,11,400

IgF TS W ¥ fifed o1, 37d: 394 BH & STFRM™ o 1 Aled T |
1.4.2014 I Ush GHEAT g1, S&eh! T1d 0 JepR & off

(i) 9 T Wad & qoI &l 10% & S-S |

(i) 4 RO o [T TEEM i 316 ATGHT Tal = |

(iii) ¥ 1 Hed 20% § TG ST |

(iv) ¥ I B 1 Jed T 54,000 T TR 71 | 36H & JGH o W
SRR @M S o ISt @rdl § FHEING TRl ST@ | 3R Wiel AT
HEYTSH 3T 2:1 8 |

(v) 7S S TS BH ol Tl Sl 3W e W YH: WHEISG < Sl 6 g
SRR q9T S/ % T A1 HEWTSH 19T | B | 38k Ty 3Tmevdes g
AT ST AT A 8AT |

Qe @1 AT |TEIGRT % Yot @Td dar) i | 8

67/1
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Om, Ram and Shanti were partners in a firm sharing profits in the ratio
of 3:2: 1. On 1% April, 2014 their Balance Sheet was as follows :

Liabilities AmOunt | A qsets Amount
Capital Accounts : Land and Building 3,64,000
Om 3,58,000 Plant and Machinery | 2,95,000
Ram 3,00,000 Furniture 2,33,000
Shanti 2,62,000 9,20,000 | Bills Receivables 38,000
General Reserve 48,000 | Sundry Debtors 90,000
Creditors 1,60,000 | Stock 1,11,000
Bills Payable 90,000 | Bank 87,000
12,18,000 12,18,000

On the above date Hanuman was admitted on the following terms :

(1) He will bring ¥ 1,00,000 for his capital and will get 1/10"" share in

the profits.

(ii)) He will bring necessary cash for his share of goodwill premium.
The goodwill of the firm was valued at ¥ 3,00,000.

(iii)
discounted.

(iv)

A liability of ¥ 18,000 will be created against bills receivables

The value of stock and furniture will be reduced by 20%.

(v)  The value of land and building will be increased by 10%.

(vi)

Capital accounts of the partners will be adjusted on the basis of

Hanuman’s capital in their profit sharing ratio by opening current

accounts.

Prepare Revaluation Account and Partners’ Capital Accounts.

Get More Learning Materials Here : &
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Xavier, Yusuf and Zaman were partners in a firm sharing profits in the

ratioof 4 : 3 : 2. On 1.4.2014 their Balance Sheet was as follows :

Liabilities Amount | 4 ccets Amount

Sundry Creditors 41,400 | Cash at Bank 33,000
Capital Accounts : Sundry Debtors 30,450

Less : Provision for

Xavier 1’20’000 Bad Debts 1,050 29’400

Yusuf 90,000 Stock 48,000

Zaman 60,000 | 2,70,000 Plant and Machinery 51,000

Land and Building 1,50,000

3,11,400 3,11,400

Yusuf had been suffering from ill health and thus gave notice of

retirement from the firm. An agreement was, therefore, entered into as

on 1.4.2014, the terms of which were as follows :

1) That land and building be appreciated by 10%.

(i1)
(ii1)

(iv)

The provision for bad debts is no longer necessary.

That stock be appreciated by 20%.

That goodwill of the firm be fixed at ¥ 54,000. Yusuf’s share of the

same be adjusted into Xavier’s and Zaman’s Capital Accounts, who

are going to share future profits in the ratio of 2 : 1.

(v)

The entire capital of the newly constituted firm be readjusted by

bringing in or paying necessary cash so that the future capitals of

Xavier and Zaman will be in their profit sharing ratio.

Prepare Revaluation Account and Partners’ Capital Accounts.

67/1
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TUE @
(forftar Terawutt st fergetwon)

PART B
(Analysis of Financial Statements)

o~

18. Tfcfigd # @ w98 9 T Ushe Y48 BT ?
(i) S ¥ T 20,000 T T |
(i) AT % fesharati &l T 20,000 % 9% OT9ET T FHIHA |
(i) STERI ¥ T 19,000 FT fohu T |
(iv) o T T 10,000 % = ST U | 1
Which of the following transactions will result into flow of cash ?
1) Cash withdrawn from bank ¥ 20,000.
(i)  Issued ¥ 20,000, 9% debentures for the vendors of machinery.
(i11)) Received T 19,000 from debtors.
(iv)  Deposited cheques of ¥ 10,000 into bank.

19. Uhe YaT8 faewur SR td 999 AFd fdfide & d@drer 3 Rl aiEmr = ®
AT T JeIgT™ i IRATeH TShATehalTdl & Thg JETg hi TUHT i o 0T 3G

oy § Sire fean | e 359 a8 g9 TR 2 s sarEu | 1

The accountant of Manav Ltd. while preparing Cash Flow Statement
added depreciation provided on fixed assets to net profit for calculating
cash flow from operating activities. Was he correct in doing so ? Give
reason.

20. HrOA AfufEm, 1956 K FIH VI AW 1 %k ATER wEOAET <k Eafd faawor @
=1 wei 1 fopa-fop g sfivent qen Su-sfivent o 3t=aia guifem ST
(i)  Y-gIH foraor gra @il TRt g BT |
(i) S e E= |
(i) wivgH |
(iv) HIT TR TfqeT =0 |
(v)  375d I |

(vi) 9¥Hdq |

(vii) JSHT |

(viil) <=l HIA | 4
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Under which major headings and sub-headings will the following items be
shown in the Balance Sheet of a company as per Schedule VI Part I of the
Companies Act, 1956 :

1) Net loss as shown by Statement of Profit and Loss.

(ii))  Capital redemption reserve.

(iii) Bonds.

(iv) Loans repayable on demand.

(v)  Unpaid dividend.

(vi)  Buildings.

(vii) Trademarks.

(viii) Raw materials.

21. UH HIOI I A1 IIE 2-1:1-22 | HRUT ¢d g FaATSC fob HHATARGd S
T g STIITT TG, T AT 3T his TNAAA T8l I
(i) T 1,00,000% 9% RIS T ML 10% o Sty T fomam |
(i) e’ ¥ T 17,000 9T U |
(i) AR & fashatsti 1 T 2,00,000 o THaT 319N o1 A fomam |
(iv) <Rl g for@ e = 7,000 & fafima o wier fohu | 4
The Current Ratio of a company is 2:1 : 1-2. State with reasons which of
the following transactions will increase, decrease or not change the ratio :
1) Redeemed 9% debentures of ¥ 1,00,000 at a premium of 10%.

(i1)  Received from debtors ¥ 17,000.
(iii) Issued ¥ 2,00,000 equity shares to the vendors of machinery.
(iv)  Accepted bills of exchange drawn by the creditors ¥ 7,000.

22. U AN W M caSAl 1 3IET B dret HE Bl fAfiee @
A I TS YRGB | 39 YeYh qUl HHAR! Heddl, SHMER qol
AMIRG § | 31.3.2014 H! U §C 9 § HEOA 1 Yg @19 AT & W |
e fsared & IcEtfed ot 3 ofad weft =i 1 s 9y i ger @
S @ 8 a1 g 1 el foma |
31.3.2013 9T 31.3.2014 ! G §C AW o foTQ FFT T JoiTcH TATH-ETH
e f=m yer @ 2

wmi fafres
FEAATCH® TTH-ZI ferawor

P— de | 2012-13|2013-14| fiwum %

T | % < e & | TREd
HIHATI H STH 20,00,000 | 30,00,000 | 10,00,000 | 50
=T — FHHAN fedenm = 12,00,000 | 14,00,000 |  2,00,000 | 16-67
K t@ o™ 8,00,000 | 16,00,000 8,00,000 100
T 25% hH X | 2,00,000 | 4,00,000 2,00,000 100
RO ESINENIL] 6,00,000 | 12,00,000 6,00,000 | 100
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(i) 31 W, 2013 9A1 2014 ! GAT Y a6 6 [oTU Yg A9 U hl
T ST |

(i) Trdl Q@ geat i ggEH Hif, foe wmi fafiee’ yeifa s =mEd
gl 4

The motto of ‘Pharma Ltd.’, a company engaged in the manufacturing of
low-cost generic medicines, is ‘Healthy India’. Its management and
employees are hardworking, honest and motivated. The net profit of the
company doubled during the year ended 31.3.2014. Encouraged by its
performance, the company decided to pay bonus to all employees at
double the rate than last year.

Following is the Comparative Statement of Profit and Loss of the
company for the years ended 31.3.2013 and 31.3.2014.

Pharma Ltd.

Comparative Statement of Profit and Loss

. Note 2012 — 13 2013 - 14 Absolute %
Particulars No. > = Change ¥ | Change
Revenue from 20,00,000 | 30,00,000 | 10,00,000 50
operations
Less Employees

. 12,00,000 | 14,00,000 2,00,000 16-67
benefit expenses
Profit before tax 8,00,000 | 16,00,000 8,00,000 100
Tax at 25% rate 2,00,000 4,00,000 2,00,000 100
Profit after tax 6,00,000 | 12,00,000 6,00,000 100

) Calculate Net Profit Ratio for the years ending 31" March, 2013
and 2014.

(i1)  Identify any two values which ‘Pharma Ltd.’ is trying to propagate.
67/1 23
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23. 31.3.2014 %! Fer uter fefies o1 feufa faemor i g @ 2
HeR uter forfues
feafa o
M | 31.8.2014 | 31.3.2013
Toraar & T T
I — QUdT 9T ¢IaT :
1. | ewremdr Ao .
(1) ofer gt 24,00,000 | 22,00,000
CIREERRERCIRER! 1 6,00,000 |  4,00,000
2. maﬂ?ﬂﬁ :
SrefehTet 3Rl 4,80,000 |  3,40,000
3. %naﬁtm‘rﬁ :
(37) =T ATt 3,58,000 |  4,08,000
(9) LRI I 1,00,000 |  1,54,000
kg 39,38,000 | 35,02,000
II - gttt
1. | 3T=reT gt
(31) woTe ufEratEt
(i) qd 2 21,40,000 | 17,00,000
(i) 3T 3 80,000 |  2,24,000
2. mﬁ\m :
(a1) = e 4,80,000 |  3,00,000
() % (ATerE) 2,58,000 |  2,42,000
(|) AT Tfeaat 3,40,000 |  2,86,000
(3) Uhs TAT Uhg dod 6,40,000 7,50,000
kg 39,38,000 | 35,02,000
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T & e

j.'ﬁ' g 31.3.2?01461% 31.3.2;13 el
1 | 99d Ud AT
TfereRy (AT9-gTi foraor =1 3iw) 6,00,000 4,00,000
| 0 25,40,000 20,00,000
S 400000 | (300,000)
T : Ush[Ad HodglA
3 | ST wRErdEt
ity 80,000 2,24,000
STarE T :

9 H TH W0 AR @mE T 48,000 off 9T NE W wHbA YousE

T 32,000 AT I T 12,000 T s fe=m |

Uohg JaTg forawor G Hifsy |
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Following is the Balance Sheet of Solar Power Ltd. as at 31.3.2014 :

Solar Power Ltd.
Balance Sheet
Note | 31.3.2014 31.3.2013
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 24,00,000 22,00,000
(b) Reserves and Surplus 1 6,00,000 4,00,000
2. | Non-Current Liabilities :
Long-Term Borrowings 4,80,000 3,40,000
3. | Current Liabilities :
(a) Trade Payables 3,568,000 4,08,000
(b) Short-Term Provisions 1,00,000 1,54,000
Total 39,38,000 35,02,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 21,40,000 17,00,000
(ii) Intangible 3 80,000 2,24,000
2. | Current Assets :
(a) Current Investments 4,80,000 3,00,000
(b) Inventories 2,58,000 2,42,000
(c) Trade Receivables 3,40,000 2,86,000
(d) Cash and Cash equivalents 6,40,000 7,50,000
Total 39,38,000 35,02,000

67/1
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Notes to Accounts

As on As on
S.No. | Particulars 31.3.2014 | 31.3.2013
< <
1. | Reserves and Surplus
Surplus (balance in Statement of 6,00,000 | 4,00,000
Profit and Loss)
2. | Tangible Assets 25,40,000 | 20,00,000
Machinery
Less : Accumulated Depreciation (4,00,000) | (3,00,000)
3 g:)tf’(‘;vlvgﬂlf’le Assets 80,000 | 2,24,000

Additional Information :

During the year a piece of machinery costing ¥ 48,000 on which

accumulated depreciation was ¥ 32,000 was sold for ¥ 12,000.

Prepare Cash Flow Statement.
LCLCRC]

(erfrRfera i)
PART B

(Computerized Accounting)

18. " SHa & fou ‘w@S. qur T fogt w9 wvH & fow ‘wEemum.

o

frrfeifigd | 9 forees Iamer 8 2

()  @UE (sciich) higd |

(i) Eid HgRH (FHIHS) g |
(i)  TgHiHe (Hirgiact) gy |
(iv) TG HIgH |

‘SJ’ for sales journal and ‘NDRS’ for New Delhi railway station are the

examples of which of the following ?

1) Block codes.

(i)  Mnemonic codes.

(ii1)

(iv)
67/1 27
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19.

20.

21.

22.

23.

67/1

3SCH o AT GF-Y o ITANT o [oTC T HAH Hlogd i Hhad @ :
i)  poit hlegd |

(i) 9 FlegH |
(i) Y@ hieed |
(iv) I hieed | 1

The common fields used in a relationship between tables are called :
1) Key fields.

(i1)  Table fields.

(ii1) Main fields.

(iv)  Joint fields.

T AaH-I9T ATy o foAw i i MO B FHI H H W W AT
Tl 1 3@ HINT | 4

State the elements which are considered while calculating ‘deductions’ for
current payroll period.

‘D.A.wm.wm. w1 w0 S B 239 Tohal o ATHI I HHSATST | 4
What is meant by ‘DBMS’ ? Explain any two of its advantages.

T /=T hT T A o fohral & ATHI hl THIATST | 4

Explain any two advantages of using graphs/charts.

A T (FrSIHA BiHE) hl TG &g 1€ I Tt =00 T IgQ HIT | 6

State the steps to be followed to change conditional format.

28
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67/

67/

Accountancy (055)
Outside Delhi — 67/1

Expected Answers / Value points

o1 mati

Q. In the absence of................... allowed.

Ans. (ii) @ 6 % per annum.

1 M«

Q. Geeta, Sunita and Anita.................... of your answer.

Ans. No, the accountant didn’t give correct treatment as capital account of the partners are
to be debited.

1 M«

Q. On the death...................... Account.

Ans.
(iii) Debit of Profit and Loss Suspense Account.

1 M«

Q. Anant, Gulab and Khushbu.................... Khushbu.

Ans.
Journal

Date Particulars LF Dr () cr(X)

2014 Gulab’s Capital A/c Dr. 8,000
April 1 | Khushbu’s Capital A/c Dr. 32,000
To Anant’s Capital A/c 40,000
(Being treatment of goodwill in change in
profit sharing ratio recorded i.e 1:4)

Q. Give the.....coeeeereeireeireecrreeerenees forfeiture of share.

Ans.
Forfeiture of shares means cancellation of shares alloted and treating actually received
amount as forfeited.

[ or any other suitable meaning ]

Q. Nirman Ltd. Issued.........cccceervuerennnnene final call was.

Ans. (iii) ¥ 2,21,000

1 M«

Q. Guru Ltd. .....ccceveeurirenncrnnnnns allotment of shares.

Ans.
Alternatives available to the Board of directors are :-

e Excess applications may be rejected and shares may be allotted to the remaining
applicants as full.

e Shares may be allotted to all the applicants on pro rata basis.

e Some of the applications may be rejected & shares may be allotted to the remaining
applicants on pro rata basis.

1 Me
eac

3 Ma
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Dr. For the year ended 31* March 2014 Cr.

Particulars Amount () Particulars Amount (%)
To Interest on Capital: By Profit and loss A/c 2,00,000 =
Brij’s Capital A/c 80,000}@ 3ma
Nandan’s CapitalA/c 1,20,000 2,00,000 @
2,00,000 2,00,000
Working Notes:
Interest on capital of Brij = % 1,20,000
Inter. on capital ofNandan = % 1,80,000
Proportionate profit = 1,20,000/ 3,00,000 x 2,00,000 = ¥ 80,000
=1,80,000 / 3,00,000 X 2,00,000 = ¥ 1,20,000
Note: If an examinee has not given the working notes but prepared the correct profit and
loss appropriation account full credit to be given
- - Q. ‘Suvidha Ltd........ccceeeeeeeeannneen. to Accounts.
Ans.
Balance Sheet of Suvidha Ltd.
Asat ...ccceeeennnneen. (As per revised schedule Vi)
Particulars Note No. Amount ¥ Amount ¥
Current year Previous year
EQUITY & LIABILITIES
| Shareholder’s funds :
a) Share Capital 1 1,00,00,000 1
Notes to Accounts :
Particulars T
(1) Share Capital
Authorised Capital :
10,00,000 equity shares of ¥ 100 each 10,00,00,000 1
Issued Capital
1,00,000 equity shares of ¥ 100 each 100,00,000 %
Subscribed and fully paid
1,00,000 shares of ¥ 100 each 100,00,000 %
3 Ma
10 | 10 | Q. ‘Good Blankets Ltd. .........cccevvmeeenneeenns to the society.
Ans.
a)
Books of Good Blankets Ltd.
Journal
Date Particulars LF Dr (%) cr(X)
i Machinery A/c Dr. 7,00,000 7,00,000 1
To Vendors A/c
(Being purchase of machinery from
vendors)
ii. Vendors A/c Dr. 7,00,000 1
To Equity Share Capital A/c 5,00,000
To 8% Debentures A/c 2,00,000
(Being issue of equity shares and
debentures at par to vendors)
nND
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(Being issue of equity shares )

Vendors A/c Dr.
To 9% Debentures A/c
(Being issue debentures at par )

’ 7 1
/z 2,00,000

b) Values which the company wants to communicate to the society: (Any one)

Get More Learning Materials Here : &

e Social responsibility 1
e Generation of employment opportunities in rural areas
(OR any other suitable value.) =
3 Ma
- - Q. Arun, Varun and Karan..........cccceeeereeee. transferred to his Capital account.
Ans.
Dr. Karan’s Capital A/c Cr.
Particulars Amount () Particulars Amount (%)
To Balance b/d ( 13,000 | By Arun’s Capital A/c v 90,000
To Karan’s Executor A/c 2,00,430
By Varun’s Capital A/c 67,500
By P/L Suspense A/c o 26,250
By Karan’s Loan A/c @ 28,000
By interest on Loan @ 1,680
2,13,430 2,13,430 =
4 Mai
Working notes:
i Calculation of Interest on Loan: 28,000 x 12/100 x 6/12 =3 1,680
ii. Calculation of Share of Profit =
1,75,000 x 3/10x6/12 =% 26,250
iii. Share in Goodwill =3 x 7,00,000/4 x 3/10 = ¥ 1,57,500
Arun’s share = ¥ 90,000
Varun’s share = ¥ 67,500
12 | 12 | Q. Prem, Param and Priya.....cccccceeeiciirinnnnnnnnnns and Priya.
Ans.
Journal
Date Particulars LF Dr () Cr ()
Param’scurrent a/c Dr. 1,55,000 2
Priya’s Current A/c Dr. 1,55,000
To Prem’s Current A/c 3,10,000
(Change in profit sharing ratio
incorporated retrospectively)
Working notes
Table showing adjustments
Particulars Prem (X) Param(X) Priya (%) Total (%)
Profits already distributed (Dr.) 3,10,000 4,65,000 7,75,000 | 15,50,000 |\ 1
Profits to be distributed (Cr.) 6,20,000 3,10,000 6,20,000 15,50,000 2
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1. Calculation of Sacrificing ratio

Sacrificing Ratio of Uday 5/10-3/10= 2/10 @

Sacrificing Ratio of Kaushal 5/10-2/10 =3/10 2
Sacrificing Ratio =2:3
New profit sharing ratio of uday Kaushal Govind and Hari :
Uday’s new share 3/10-1/30 = 9/30-1/30 = 8/30
Kaushal’s new share 2/10-1/30 = 6/30-1/30 =5/30 @
2
Govind’s new share 5/10-1/30 =15/30-1/30 = 14/30 @
Hari’s new share 1/30 + 1/30 + 1/30=3/30 @
New ratio = 8:5:14:3
New profit sharing ratio on Gobind’s death = Uday 8/30 +7/30 = 15/30
Kaushal new share =5/30 @
2
Hari new profit sharing ratio= 3/30 +7/30 =10/30 @
New ratio = 15:5:10 or 3:1:2@
New Profit sharing ratio of Uday, Kaushal, Govind and Hari on Hari’s admission is 8:5:14:3 =
New Profit sharing ratio of Uday, Kaushal and Hari on Govind’s death is 3:1:2. 6 Ma
13 | 15 | Q. Ananyaltd......cccccunnnciirnrreenennnnee. redeemed.
Ans.
Dr. Cr.
9% Debentures A/c
Date Particulars LF | Amount Date | Particulars LF | Amount
() )
2009 To Balance ¢/d 1,00,00,000 | 2008 | By Debentures 95,00,000
Mar 31 Aprl | app &allA/c
By Discount on 5,00,000
issse of @
100.00.000 debentures A/c 1100.00.000
2010 To Balance c¢/d 1.00,00,000 | 2009 | By Balance b/d @ 1.00,00,000
Mar 31 1,00,00,000 | Apyr 1 1,00,00,000
2011 To Debenture 10,00,000 | 2010 | By Balance b/d 1,00,00,000
Mar31 | holders A/c Apr1 @
Mar 31 | To Balance c/d 90,00,000 R
1,00,00,000 1,00,00,000
2012 To Debenture 20,00,000 | 2011 | By Balance b/d 90,00,000
Mar 31 | Holder A/c Apr1 @
Mar 31 | To Balance c/d 70,00,000 -
90,00,000 90,00,000
2013 To Debenture 30,00,000 | 2012 | By Balance b/d 70,00,000
Mar31 | Holder A/c Apr1 @ -
Mar31 | 1o Balance c/d 40,00,000 -
70,00,000 70,00,000
- - || 6Ma
2014 To Debenture 40,00,000 | 2013 | By Balance B/d @ 40,00,000
Mar 31 | holders A/c Apr1
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Dr. Realisation A/c Cr.
Particulars Amt (%) Particulars Amt (%)
To Sundry Assets: By Provision for bad debts 1,000
Machinery 10,000 By Sundry Creditors 15,000
Stock 21,000 By Sheela’s Loan 13,000
Debtors 20,000 By Repairs and Renewals 1,200
Prepaid Insurance 400 reserve 1
Investments 3,000 54,400 | By cash — Assets sold:
Machinery 8,000
To Mala’s capital A/c 13,000 | Stock 14,000
--Sheela’s Loan Debtors 16,000 38,000
To Cash- creditors paid 15,000 | By Mala’s Capital-Investments 2,000
To Cash- dishonoured bill paid 5,000 (| By Loss Transferred to
To Cash- Expenses 800 || Partners’ Capital A/c:
Mala 9,000 ~
Neela 6,000 } :1>
Kala 3,000 - 18,000
88,200 88,200
Partner’s Capital A/c
Particulars Mala Neela Kala Particulars Mala Neela Kala
() () () () (%) (%)
To Realisation A/c/ 1) 2000 6,000 3,000( | By Balance b/d 10,000 15,000 2,000, 1
To Realisation A/c 2,000 _ —1 | By Realisation 13,000 _ —{ 4
To Cash A/c 12,000 9,000 _ Alc
o - 1,000 4
By Cash A/c
23,000 15,000 3,000 23,000 15,000 3,000
Dr. Cash A/c Cr.
Particulars Amount (%) Particulars Amount ()
To balance b/d 2,800 | By Realisation A/c — 15,000
To realisation A/c — Sale of 38,000 | Creditors paid
Assets By Dishonoured bill 5,000
To Kala’s Capital A/c 1,000 ||By Realisation A/c 800 D
(Expenses)
By Mala’s capital A/c 12,000 1
By Neela’s Capital A/c 9,000
41,800 41,800 =
6 Ma
5 Q. BMY Ltd....cccoeereernnncrrnennencnnns in the books of BMY Ltd.
Ans.
Books of BMY Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
i Bank A/c Dr. 10,03,000 1
To Equity Share Application A/c 10,03,000
(Being application money received with
premium from 10.000 aoplicants)
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To Equity share Allotment A/c

To securities premium A/c
(Being application money transferred to share
capital )

3,000
5,00,000

Equity Share Allotment A/c Dr.
To Equity share Capital A/c
To securities premium A/c

(Being allotment money due with premium)

10,00,000

5,00,000
5,00,000

Bank A/c Dr.
To Equity share Allotment A/c
(Being allotment money received)
OR
Bank A/c Dr.
Calls in arrears A/c Dr.
To Equity Share Allotment A/c
(Being allotment money received except on
200 shares and the advance adjusted)

9,95,000

9,95,000
2,000

9,95,000

9,97,000

Equity Share capital A/c Dr.
Securities premium/ Securities premium
reserve A/c Dr.
To Share forfeited A/c
To Equity share Allotment A/c/ Calls in
arrears A/c
(Being 200 shares forfeited)

2,000
1,000

1,000
2,000

vi.

Bank A/c Dr.
To Equity Share Capital A/c
To Securities Premium/Securities premium
reserve A/c
(Being 200 shares reissued for X 20 per share
fully paid up)

4,000

2,000
2,000

Vii.

Share forfeiture A/c Dr.
To capital reserve A/c

(Being forfeiture balance transferred to capital

reserve)

1,000

1,000

8 Ma

1l

Q. Blue Star Ltd........cccoeerrnirrniienniencnnnnen. Blue Star Ltd.

Ans.

Books of Blue Star Ltd.
Journal

Date

Particulars

LF

Dr. Amt
)

Cr. Amt
)

(i)

Building A/c Dr.
To Vendor A/c
(Being building purchased from vendor)

60,000

60,000

(ii)

Vendor A/c Dr.
To Equity Share Capital A/c
(Being shares issued to vendors)

60,000

60,000

(iii)
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Bank A/c Dr.
To Equity Share Application A/c

(Reing annlicatinn mnnev received from { 00N

16,000

16,000

%
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(Being application money transferred to share
capital )
(v) Equity Share Allotment A/c Dr. 8,000
To Equity share Capital a/c 8,000 1
(Being allotment money due@ Re.1lper
share)
(vi) Bank A/c Dr. 7,250
To Equity share Allotment A/c 7,250
(Being allotment money received) 1
OR
Bank A/c Dr. 7,250
Calls in arrear A/c Dr. 750
To Equity share allotment A/c 8,000
(Being allotment money receivedwith the
exception of 750shares)
(vii) Equity Share First Call A/c Dr. 16,000
To Equity share Capital a/c 16,000 1
(Being First call money due)
(viii) | Bank A/c Dr. 12,000
To Equity share First call A/c 12,000
(Being First call money received)
OR
Bank A/c Dr. 12,000 1
Calls in arrears A/c Dr. 4,000
To Equity share first and final call A/c 16,000
(being first and final call money received
except on 2000 shares)
(ix) Equity Share Capital A/c Dr. 3,750
To share forfeited A/c 1,500
To Equity share Allotment A/c 750
To share First call A/c 1,500
(Being 750 shares were forfeited) 1
OR _
Share Capital A/c Dr. 3,750 g M-a
To Equity share forfeiture A/c 1,500
To calls in arrears A/c 2,250
(Being 750 shares forfeited)
17 | 17 | Q. Om, Ram and Shanti.......ccccccceerreannnnns Capital Accounts.
Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt (%)
To liabilities for B/R % 18,000 | By land and building @ 36,400
discounted By loss transferred to :
To stock @ 22,200 | Om 25,200 27
To Furniture @ 46,600 | Ram 16,800 @
Shanti 8,400 50,400
86,800 86,800
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(X) (X) (X) (X) (X) (X)
To Revaluation 25,200 16,800 8,400 | By Balance b/ 3,58,000 | 3,00,000 | 2,62,000 5
A/c @ By General 24,000 16,000 8,000
Reserve A/c G
To Current@ 2,200 | 1,16,600 By premium A/c 15,000 10,000 5,000
A/cs By current A/c 78,200
To Babnc(%»gd 4,50,000 | 3,00,000 | 1,50,000
%
\_/ | 475,200 | 3,26,000 | 2,75,000 4,75,200 | 3,26,000 | 2,75,000
Hanuman’s Capital A/c
Dr Cr
Particulars Amt (%) Particulars Amt () y
To Balance c/d 1,00,000 | By BankA/c ( %) 1,00,000 ’
1,00,000 1,00,000

Working Notes:
_Hanuman’s capital =1,00,000

Hanuman’s share = 1/10
Capital of the firm = 1,00,000 X 10 = 10,00,000

Less: Hanuman's capital = 1,00,000 2%+
9,00,000 %
Om'’s capital = 9,00,000 X 3/6 = 4,50,000 8 Ma

Ram’s capital = 9,00,000 X 2/6 = 3,00,000
Shanti’s capital = 9,00,000 X 1/6 = 1,50,000
Hanuman'’s capital = 1,00,000

17 | 17 | Q. Xavier, YUSUf......ccceeeeenerenncrenncrennnnes accounts.
OR | OR | Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt (%)
To loss transferred to: By land and building A/c % 15,000
Xavier 11,400 By provision for Bad debts 1,050
Y usuf 8,550 A/c @
Zaman 5,700 @ 25,650 | By stock A/c @ 9,600 5
25,650 25,650
Partner’s Capital A/c
Particulars Xavier Yusuf Zaman Particulars Xavier Yusuf | Zaman
) ) ) ) ) )
To Yusuf’s 12,000 _ 6,000 | By Balance b/d 1,20,000 | 90,000 | 60,000
capital A/c By Revaluation A/c 11,400 8,550 5,700 6
, By Xavier’s Capital _ 12,000 o
To Yusuf’s | 1,16,550 — | afc
Loan A/c By Zaman’s Capital _ 6,000 o
To balance 1,19,400 _ | 59,700 | Ac
c/d =
8 ma
1,31,400 | 1,16,550 65,700 1,31,400 | 1,16,550 65,700
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1. Gaining Ratio = New share —old share
Xavier=2/3-4/9=2/9
Zaman=1/3-2/9=1/9
Gaining ratio = 2:1
Yusuf’sshare of Goodwill = 54,000 X 3/9 = 18,000
Xavier’s capital a/c = 18,000 X 2/3 = 12,000
Zaman’s Capital A/c = 18,000 x 1/3 = 6,000
2. Xavier’s Capital = 1,19,400
Zaman’s capital =59.700
Total capital = 1,19,400 + 59,700 = 1,79,100
Xavier’s share = 1,79,000 X 2/3 = 1.19,400
Zaman’s share = 1,79,000 X 1/3 = 59,700
Note : No marks for working notes.
PARTB
(Financial Statements Analysis)
- - Q. Which.....cooviiiiiiiiiiiiinininniininiiinnn, bank
Ans
(iii) Received Rs. 19,000 from debtors. 1 M:
- - Q. The accountant.......ccceeeereeeneeerenenenns reason.
Ans.
Yes, he is correct because depreciation is a non cash expense/item. 1 M«
- - Q. Under which........cccoovvviiiiiinnninnnnnns three years.
Ans.
S.No. Items Headings Sub headings
1 Net loss as shown by Shareholder’s funds Reserve and Surplus
statement of Profit and Loss as negative item @
2 Capital Redemption Reserve Shareholder’s funds Reserve and Surplus
3 Bonds Non current liabilities | Long term borrowingiﬁ %X
4 Loans payable on demand Current liabilities Short term borrowing 4 Ma
%
5 Unpaid dividend Current liabilities Other current@
liabilities
6 Buildings Non current assets Fixed assets- tangibl
A
7 Trademarks Non current assets Fixed assets-intangible
%
8 Raw material Current assets Inventory @
21 | 21 | Q. The current.....cccceeeeeereeerencrennerenneeennnes creditors.
Ans.
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Serving the organisation with dignity.
(Or any other suitable value)

i) Increase if redemption of debentures takes place in the current
/Decrease year where outstanding debentures considered as current
liability in such case ratio will increase.
Alternatively, Redemption of Debenture will decrease cash
but current liabilities will remain the same. Lx
ii) No change It will increase cash and decrease debtors with the same 4 Ma
amount. No change in current assets and current liabilities.
iii) No change Both current assets and current liabilities are not affected,
iv) No change No change in current assets and current liabilities. Because
increase in one current liability results in decrease in
another current liability with the same amount.
22 | 22 | Q. The MOtto...cccucerreenncerenennereennnerennnns to propagate.
Ans.
a) Net Profit Ratio = Net Profit / Revenue from operations x100 @
As on 31-03-2013 = Net Profit / Revenue from operations x100 2
=6,00,000 / 20,00,000 x 100
=30%
As on 31-03-2014 = Net Profit / Revenue from operations x100
=12,00,000 / 30,00,000 x 100
=40%
1 mark for formula and half a mark for calculation of profit of each year.
b) Values: (Any two)
e Participation of Employees in excess profits.
e Treating employees a part of the company. 2
e Ethical practices of company
e Hardwork and honesty of employees. =
° 4 Ma

23 | 23 | Q. Following
Ans.
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Particulars Details (%) Amount (%)
A. Cash Flows from Operating Activities:

Net Profit before tax & extraordinary items 2,00,000

Add: Non cash and non-operating charges

Goodwill written off 1,44,000

Depreciation on machinery 1,32,000

Loss on sale of machinery 4,000

Operating_profit before working capital changes 4,80,000

Less: Increase in Current Assets

Increase in trade receivables (54,000)

Increase in inventories (16,000)

Less: Decrease in Current Liabilities (70,000)

Decrease in trade payables (50,000)

Decrease in short term provisions (54,000)

Cash generated from Operating Activities (1,74,000) 3,06,000
B. Cash flows from Investing Activities :

Purchase of machinery (5,88,000)

Sale of machinery 12,000 (5,76,000)

Cash used in investing activities
C. Cash flows from Financing Activities:

Issue of share capital 2,00,000
Money raised from borrowings 1,40,000 3,40,000

Cash from financing activities

Net increase in cash & cash equivalents (A+B+C) 70,000
Add: Opening balance of cash & cash equivalents:
Current Investments 3,00,000
Cash & cash equivalents 7,50,000 10,50,000

Closing Balance of cash & cash equivalents:
Current Investments 4,80,000
Cash & cash equivalents 6,40,000 11,20,000

Working Notes:
Machinery A/c. @

Dr Cr
Particulars T Particulars T
To Balance b/d 20,00,000
By Bank a/c 12,000
By Accumulated 32,000
Depreciation
By Loss on sale of machinery 4,000
To Bank 5,88,000 | By Balance c/d 25,40,000
25,88,000 25,88,000
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Particulars T Particulars T
To Machinery Disposal 32,000 | By Balance b/d 3,00,000
To Balance c¢/d 4,00,000 | By Depreciation a/c 1,32,000
4,32,000 4,32,000
Notes:

e [f short term provision is treated as provision for tax or provision for doubtful debts,
full credit is to be given.

e If short term provision is treated as proposed dividend then cash flow from operating | 6 Mz
activity will be ¥ 4,60,000 and financing activity will be ¥ 1,86,000.
e If the examinee has presented the working notes with asset disposal account full
credit to be given.
e If the examinee has treated current investments as current assets then the cash flow
from operating actvitities will be ¥ 1,26,000 and increase or decrease in cash and
cash equvalents will be ¥ 1,10,000
PART B
(Computerized Accounting)
19 | 19 | Q. S)forsales....ccccerreenneerrennnnrennnee accounting codes.
Ans. 1M
(ii) Mnemonic Codes
18 | 18 | Q. The commMON .....ccceeeeeveierrrennnnnn. fields. 1 M:
Ans.
(i) Key fields
22 | 21 | Q. State the. ...........cc.......e. payroll period.
Ans.
Elements considered while calculating ‘deductions’ for current payroll period are:
1. PT professional tax applicable in state. 4Ma
TDS- Tax deduction at source which is a statutory deduction and deducted towards
monthly income tax liability.
3. Recovery of loan instatement if taken up by employee.
Any other deduction e.g ‘advance against salary or festival advance etc.
20 | 22 | Q. What is meant..........ccceeeunnnee advantages.
Ans.
DBMS is a collection of programs that help a business to create and maintain a database. It is 2
a general purpose software system that facilitates the process of defining, constructing and
manipulating database for various applications
Advantages of DBMS (Any Two) with explanation:
1. Reduce Data redundancy.
2. Information protection
3. Data dictionary management. 2
4. Greater consistency _
5. Reduced cost a M_a
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Following are the advantages of using Graph/ Charts: (Any two)

2+,
1. Help to explore. 4 Ma
2. Help to present.
3. Help to convince. Suitable explanation.
Q. State the steps....cccceeeeerrrrennnnnnns format.
Ans.
(i) Select the range Al: A10 for eg
(ii) On the Home tab, click conditional formatting clear rules from selected cells.
(iii) Select a formatting style
(iv) Click ok.
OR
Formatting of spreadsheet makes easier to read and understand important
information.
1. Currency: excel is equipped to incorporate various currency sighs in pictorial form
for dollar it uses $ similarly for other currencies also. If the user instructs the use of
the format it will assign a currency format along with entry. (Example)
2. Percentage: If we enter a value representing a percentage as a whole number
followed by the percentage sign without any decimal places, Excel assigns to the cell
the percentage format that follows the pattern along with the entry. (Example) 6 M=a

3. Date: If we enter a date (dates are values, too) that follows one of the built in excel
formats, such as 16-04-2014 or 16 Apr-2014the program assigns a date format that
follows the pattern of the date (Example)
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